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Wuat with the contraction of territory, curtailment of 
lines and failures and retirements of fire insurance com- 
panies, it is again becoming difficult to place a good-sized 
line of insurance, especially upon a risk which is not fully 
protected. Hence it happens that there has been a large call 
upon foreign companies writing surplus lines in this country 
without being regularly admitted, as well as the regular en- 
trance of a number of other foreigners. A recent count of 
the unlicensed companies of other countries which are plac- 
ing business here through brokers, shows that there are at 
least forty-four of them. Their head offices are located in 
nine different countries. As a rule, these companies are in 
good standing at home, though some are distinctly other- 
wise, a few having no legal existence whatever. The chief 
difficulty in dealing with these unadmitted companies lies in 
the fact that, in event of a disputed loss claim, there are no 
funds in this country (aside from possible premium balances 
with brokers) to be levied upon. 





THE “model law” department of the Continental Insurance 
Company has evolved a form of bill, ready-made for the 
legislator, which is clearly designed to make mandatory what 
our law-makers have been industriously working to prohibit, 
viz.: Co-operation among fire underwriters for the fixing of 
adequate rates. The bill starts off by prohibiting combina- 
tions of insurance companies for this purpose, but provides 
that an organization entitled the “State Board of Fire Insur- 
ance Assessors” shall be formed, of which the Insurance 
Commissioner shall be, ex-officio, a member. This board is 
to be composed of citizens of the State who are duly ac- 
credited representatives of one or more fire insurance com- 
panies. Its principal duty is to gauge the fire hazard attend- 
ing combustible property located within the State, giving due 
regard to all surrounding conditions, such as exposure, occu- 
pancy and protection, and to fix premium rates thereon. On 
country risks they may name an arbitrary minimum rate; but 
towns and villages must be rated by schedule, a basis or key 
rate being first ascertained for each municipality. Before 
promulgation, all rates must be approved by the Insurance 
Commissioner and three-fourths of those voting at the board 
meeting. Local boards, to cover particular sections, may 
also be organized by citizen agents, and their sanction is 
necessary before rates in their section can become effective. 
Some of the expressed purposes of this bill are “that each 
class of propertyowners shall bear its own burden of insur- 
ance expense, and that the business of fire insurance in this 
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State shall be so conducted as to encotirage proper con- 
struction, carefulness as to management, and the reduction 
of the annual fire waste”’—very good objects. The last sec- 
tion of this model law provides that after all these rates have 
been arrived at and officially promulgated, they may be ob- 
served or not, as they are merely advisory and not binding 
on either propertyowner or insurance company. 





Two important meetings, that of The Union at Philadel- 
phia on the 21st and 22d inst., and that of the South-Eastern 
Tariff Association at Washington, on April 11, are now en- 
gaging the thought and attention of managing underwriters. 
The Union meeting is to be held in the East with the idea of 
encouraging a full attendance of company officials from the 
insurance centers, which move will doubtless produce the de- 
sired effect. It is expected that the separation question will 
cause a considerable flow of language and the expression of 
a diversity of views, as it is a live and serious topic. Large 
cities will be discussed, and, incidentally, Chicago and its rat- 
ing system, which have been so sharply criticised of late, will 
in all probability, be well in the lead among matters of inter- 
est, though the tone of the remarks along this line from 
executive officials is apt to be much more temperate than 
would have been anticipated if a good step forward had not 
already been taken by the Chicago contingent. Perhaps this 
opportunity may be availed of to inquire more closely into 
local conditions at Philadelphia, where the continuous heavy 
losses have so alarmed managers as to have caused the prac- 
tical withdrawal of a number of important companies. The 
recent rate advances there, as well as those at New York and 
Chicago, may be regarded as tentative efforts to place the 
business of those cities on a more nearly self-supporting basis 
pending the outcome of the labors of the committee of 
twenty-seven, when, it is hoped, a movement of such scope, 
wisdom and harmony will be undertaken that underwriting 
will no longer be a sinkhole for money, but will become a 
profitable business. The South-Eastern Tariff Association’s 
session is, so far as can now be foreseen, likely to prove a har- 
monious one. Affairs are apparently in exceptionally good 
shape in this territory, with nothing particularly demanding 
attention. There is the usual amount of foolish and hostile 
lcgislation for companies to combat, or comply with, two 
notable instances being the Ohio anti-compact bill and the 
Virginia law prohibiting agreements between companies as 
to commissions. This latter statute is understood to have al- 
ready yielded results in the way of demands for increased 
commissions. Notwithstanding the fact that the South- 
Eastern Tariff Association is hampered in what was formerly 
portion of its jurisdiction by the operation of laws forbid- 
ding co-operation, it is gratifying to note that there are few 
complaints of rate-cutting in such territory. 

* * * * * 


Conferences of lesser importance than those above men- 
tioned are scheduled for the near future, and one, that of the 
Underwriters Association of the Middle Department, will 
probably have been held ere these words are printed. New- 
ark has been a thorn in the flesh of company managers for 
several months past, and it had about been decided to insti- 
tute a rigid investigation into the state of things insurance- 
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wise in that city when the big department store fire occurred. 
That was the culmination, and a visit from a number of 
special agents last week was followed by the suggestion to 
the Underwriters Association of the Middle Department that 
the matter of correcting evils at Newark be left to the New 
Jersey specials. If this power is granted to the latter, quick 
and decisive action is expected. 











FIRE UNDERWRITING PROFITS AND LOSSES .* 


IXTY millionaire fire insurance companies received in 
premiums in the decade ending December 31, 1899, $1,- 
012,782,135; paid out in losses, $600,293,115, and in expenses, 
$361,209,895, making a total disbursement of $961,503,010. 
During that time the liabilities of these companies increased 
from $75,881,953 to $109,466,851, a net increase of $33,584,- 
808, leaving a profit of but $17,694,227, a ratio of 1.75 per cent 
of the premiums received. 

When comparison is made with a similar exhibit of the 
same companies for the ten years ending December 31, 1898, 
it will be seen that the profit decreased from $26,410,672, 2.67 
per cent of premiums received, to $17,694,227, a profit of but 
1.75 per cent of premiums. The table published in this issue 
showing the fire underwriting profits and losses in a decade 
of sixty millionaire companies, will be studied with interest 
by insurance men. 

While this compilation shows only the actual underwriting 
figures and does not include the interest earnings of the com- 
panies which would doubtless bring some of the twenty-three 
companies which now show a loss for the period into the 
number of the companies having made a profit, it is very 
questionable if capitalists would wish their money invested in 
as hazardous a business as fire insurance for the sake of the 
interest which is derived from investments held by the com- 
panies if a profit of 1.75 per cent of the actual receipts is all 
that is to be obtained from the actual business of fire under- 
writing. 

Fire insurance companies expect that an occasional bad 
year will leave but little profit for that period, but when sixty 
companies—the most reliable doing business—struggle along 
for ten years for a profit of but 1.75 per cent of their premium 
receipts, and twenty-three of the sixty come out behind, it is 
time something is done to better the business of fire under- 
writing. 

What business house is satisfied with a profit of but five per 
cent of sales? Yet but eight companies out of sixty show a 
greater per cent for ten years’ operation. The insuring public 
expect not only full indemnity for loss, but prompt payment 
when such loss occurs, and for this reason, if for no other, 
they cannot reasonably expect the companies to carry on a 
losing business and maintain the financial strength and sol- 
vency that they justly demand of these institutions. It is as 
desirable, still looking at the subject from the point of view 
of the assured, that companies should be paid rates commen- 
surate to the expense and hazard of the business, as that weak 
and wild-cat concerns should be shunned. If fire companies 
are useful and necessary—supplying as they undoubtedly do, 
commercial credit, giving prompt indemnity for loss and 
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holding their entire resources subject to absolute obliteration 
by a possible conflagration—they are entitled to a reasonable 
compensation for the tremendous hazards they assume. For 
periods of ten years ending December 31, 1897, 1898 and 
1899, the number of companies to lose money were, respec- 
tively, seventeen, eighteen and twenty-three. So far the year 
1900 has been able to bring no relief as regards losses, and 
if conditions are not improved during the remaining months 
of 1900 we might well ask how many more will be numbered 
among the unprofitable companies for the decade preceding 


January I, 1901. 





SPECTATOR SURVEYS. 


CHICAGO AND THE WEST. 


The event of the week was the meeting Friday of the Illinois As- 
sociation of Local Fire Insurance Agents, being the first meeting of 
that body since its organization last year. The attendance of repre- 
sentative agents from all parts of the State was most gratifying, and 
the meeting in every respect cordial in spirit and active in inaugu- 
rating measures for the future growth and good of the movement. 


The business in hand was limited to one day, notwithstanding the 
fact that eleven addresses were delivered. The best testimony to the 
general excellence of the papers was their average brevity and prac- 
tical spirit, no element of weariness entering into the proceedings at 
any stage. The éxpected resolution supporting the efforts of the 
National Association in seeking to restrict the multiple agency evil 
was unanimously agreed to. 


R. W. Hosmer presided at the meeting as well as at the evening 
banquet and gave general satisfaction by his promptness and vigor 
in dealing with the business under discussion. He recommended 
the employment of a special agent to organize the agents in Illinois, 
and it is understood that the committee on organization, to whom 
this suggestion was referred, will act in this matter along the lines 
of the Congressional districts, as is now followed in Ohio. This 
committee consists of C. P. Whitney, Chicago, chairman; T. L. 
Fekete, East St. Louis; Peyton Roberts, Monmouth; E. N. Wilson, 
Springfield; H. S. Candee, Cairo; J. T. Stansifer, Litchfield; E. M. 
Ebersole, Sterling. 

The other standing committees are now as follows: 


Legislation—H. D. Sexton, East St. Louis; H. T. Sperry, Cham- 
plain; F. E. Dooling, Springfield; R. S. Critchell, Chicago; S. A. 
Rothermel, Chicago. 

Grievance—Jacob Wachenheimer, Peoria; Peyton Roberts, Mon- 
mouth; S. A. Frasier, Centralia; R. S. Critchell, Chicago; Holger de 
Roode, Chicago. 

Delegates to National Convention at Milwaukee—R. W. Hosmer, 
Chicago; E. S. Walker, Springfield; W. F. Steele, Peoria; H. D. 
Sexton, East St. Louis; F. H.»Holmes, Galesburg. 

Alternates—C. S. Pellet, Chicago; W. S. Troxell, Springfield; H. 
H. Cleveland, Rock Island; John Wood, Joliet; G. J. Hibbard, 
Charleston; C. A. Cummings, Peoria; E. B. Case, Chicago; C. E. 
Briggs, Rockford; J. McConaughy, Rochelle; H. J. Ullmann, Chi- 
cago. 

The ever-welcome Woodworth, president of the National Asso- 
ciation, gave a few remarks with his usual vigor, illustrative of the 
necessity for agents’ associations so long as the relations existing be- 
tween principals and agents were not of an ideal partnership quality. 
He further stated that: 


The companies as a whole being unable or unwilling to prevent 
some of their number from demoralizing and corrupting the busi- 
ness, local agents must depend upon their own resources to preserve 
their own existence, and their interests can be best subserved 
through organization. A bumptious or vicious manager cares little 
or nothing for the ill will of agents in the town his representatives 
are raiding, but he would respect the wishes of the agency force as 
a whole, because if they should place all their business in other com- 
panies a “To Let” sign would be hung upon the managerial throne 
within a month. 


The papers of Frank E. Dooling of Springfield und Jacob Wachen- 
heimer of Peoria were of a very practical nature, and referred re- 
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* Includes interest on perpetual deposits and increase of uncollected premiums and notes for premiums. at recle : 
¢Sums owing for return premiums and reinsurances at beginning and end of decade are deducted from liabilities, and differences are added to or taken from 
| Includes all foreign companies reporting to the 


all reinsurances, 
premiums, 


§ Includes four per cent interest on mean perpetual deposits. 


+ Includes amount reclaimable on perpetual policies ; credit is given for 


New York Insurance Department, January 1, 


1890, and which have operated in that State continuously during the decade, and American companies having $1.000.00 or upward of assets at that date; figures (except those of 
the German of Freeport) are compiled from the New York Insurance Reports. @ Including $127,000 Jan, 1, 1890, and $120,437 Jan, 1, 1900, life liability, 
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spectively to the benefits of State organization and to the type of 
“fool agent” yet common in many localities. Mr. Wachenheimer 
did not venture to say how much this is due to the inefficiency of 
certain alleged special agents, but the veteran James Haines of Pekin 
stated that he had learned more from local agents in that one day 
than he had learned from special agents in all his life. 


R. S. Critchell, a youthful looking veteran, gave a breezy paper on 
multiple agencies with lurid pictures of the 1001 Cook county subur- 
ban agents so dear to the hearts of the managers and so costly to the 
regular Chicago agents. He favored a State license of at least $25, 
which, he believed, would wipe out ninety per cent of the suburban 
nuisances and counterfeit agents generally. 


At the afternoon session George D. Markham of St. Louis gave 
a scholarly address on the ethics of insurance, and was followed by 
H. D. Sexton of East St. Louis and Charles A. Hewitt of The In- 
surance Post with remarks of great force in behalf of State organiza- 
tion and the evils of multiple agencies, respectively. 


The banquet at the Grand Pacific Hotel was given by the Chicago 
Underwriters as a compliment to the visiting agents, and was more 
than an ordinarily agreeable occasion. The classification committee 
had evidently taken a hand in preparing the menu, oysters and 
squabs and other good things being respectively assorted as ordinary 
preferred, special, etc., while all overhead writing was assigned to the 
consommeé. The cigars furnished were veritable salvage in that a 
fifty per cent damage had previously been paid on the lot, although 
the boys present declared them as good as new and were even willing 
to take more at the price now made to theft, which was nil. 


The afzernoon session was complete even to the point of having 
a victim on hand in the shape of the layman we are all working, 
though on this occasion the layman was one the agents are enabled 
to work with as well as work. Arthur Hawxhurst, the manager of 
Marshall, Field & Co.’s insurance department, is not only a favorite 
in insurance circles because of his intelligent and impartial adminis- 
tration of the large interests of his firm, but is considerable of a 
student in all branches of insurance in connection with a cultivated 
literary taste. His paper on the benefits of insurance organization 
to the assured was therefore awaited with much interest, and the re- 
ception accorded it must have quite satisfied Mr. Hawxhurst of the 
success he not only deserved, but achieved. It was brief, concise, 
sparkling and strong in argument, so much so, indeed, that the as- 
sociation voted to print a large number of copies for special dis- 
tribution among trade organizations especially where unfounded 
prejudices against the methods of insurance still prevail. 


Secretary Van Every, who has almost worn himself out with work 
for the good of the cause, spoke at the banquet and centered his re- 
marks upon the incubus known as Class No. 3, otherwise known as 
the Cook County Suburban Distress Circulator. Mr. Van Every 
defined him as a “fake” in most instances, and one whose creation 
was due to the “skate,” otherwise known as the Cook County Special 
Agerit. In this connection it may be said that the Cook county 
special agent is getting to smell about as bad as the farm department 
special agent of some years ago. 


Aaron M. Weil of Evansville, Ind., spoke eloquently in favor of a 
higher standard of qualification for agents, and Conrad Witkowsky 
of Chicago urged agents to be fair in declining to write risks offered 
them from other towns, and to not hesitate to decline to represent 
companies which were known to favor practices detrimental to 
agency interests and destructive of fair play. Clarence Pellet, Jake 
Wachenheimer and others worked off several convenient chestnuts 
which were, however, politely received, and with the aid of Johnny 
Hand’s music, a delightful evening’s recreation closed the first regu- 
lar session of what bids fair to be in time the largest State associa- 
tion in the United States. 


BOSTON AND VICINITY. 


The bill to prohibit fire insurance companies from attaching co- 
insurance clauses to their policies has been defeated in the House. 
This bill was reported upon unfavorably by the insurance committee. 


The insurance committee has reported “ought not to pass” on the 
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bill to compel fire insurance companies to furnish, to local assessors, 
lists of personal property insured. 

“Ought not to pass” has been reported by the insurance commit- 
tee on the bill authorizing corporations to insure in companies not 
admitted to Massachusetts. 

E. B. Cowles of Fields & Cowles; with Mrs. Cowles, has gone to 
southern California. 

The chairman of the fire appliance committee, the Haverhill cofn- 
mittee and the Eastern division of the factory improvement commit- 
tee of the New England Insurance Exchange are to investigate the 
recent heavy sprinkler loss in a Haverhill shoe factory. 

Fire in the business section of Hopkinton, Mass., the past week, 
caused a loss of $80,000, which was largely owing to the antiquated 
fire department and apparatus of that town. 

At the meeting of the New England Water Works Association, 
Wednesday, E. U. Crosby, formerly secretary and manager of the 
Underwriters Bureau of New England, in Boston, now general agent 
in New York city of the North British and Mercantile, read a valu- 
able paper entitled “Fire Protection Afforded by Waterworks.” 

The treasury of the Commonwealth of Massachusetts has received 
a donation of $500 from the United States Fire Insurance Company 
of New York; not that the State needed the money, though it will 
come in handy. The $500 represented the amount of fine imposed 
upon the company for insuring, in a single risk, a larger amount 
than one-tenth of its net assets. The risk referred to is in New York 
and amounts to $60,000, while the net assets of the company are 
$360,000. : 

The February report of the Boston Manufacturers Mutual Fire 
Insurance Company, just issued, gives losses for the month at $711, 
of which $25 represents a sprinkler loss. 

Life and Casualty Notes. 

The bill to authorize the transaction of health insurance has been 

passed by the House. 


On the first of April, Fields & Cowles will give up the agency of 
the United States Fidelity and Guarantee Company of Baltimore, 
and will assume the New England agency of the AZtna Indemnity 
Company of Hartford, Conn. The Baltimore company, it is under- 
stood, will open a branch office in Boston. 

A circular has been issued by Insurance Commissioner Cutting to 
the officers of fraternal beneficiary associations, in which he calls at- 
tention to a recent decision of the Supreme Judicial Court referring 
to a treasurer's bond. The bond, under an annual election guaran- 
teed the treasurer’s honesty during his term of office, and during 
such further time as he should continue to hold the office and until 
he should deliver all property received by him to his successor. 
The court held that the language as expressed above did not bind the 
sureties beyond the date of re-election. The Commissioner warns 
the associations that are affected by the decision to have their bonds 
renewed annually. 

The thirteenth annual session of the New England Order of Pro- 
tection was held in Boston the past week. According to reports sub- 
mitted, the order is in a flourishing condition. 

Several Boston life underwriters attended the first banquet of the 
recently organized Life Underwriters Association in“Providence, 
Wednesday evening. 

The insurance committee of the legislature has reported favorably 
on the life insurance reserve bill, which has been fully analyzed in 
this column. It has been amended so that the basis is fixed at three 
and one-half per cent, making it optional with a company to adopt 
the three per cent basis. This is a result of a compromise between 
the companies. 


THE SOUTHERN FIELD. 


It was a great surprise to Southern underwriters to learn that the 
Mississippi legislature just before adjournment passed the resident 
agents’ bill which, it had been given out, had been buried in com- 
mittee. The measure deals a killing blow at the reinsurance 
“treaties” which many of the Southern departments, as well as com- 
pany home offices, maintain for excess lines in that State. Under the 
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law such a reinsuring company must be licensed in the State. As 
it now costs $1000 per annum for any sort of a company to do busi- 
ness in Mississippi, it is likely that many of these “treaty” com- 
panies will be entered. The law has a “saving clause’”—so con- 
sidered—in the matter of reinsurances, that provides that outside com- 
panies can be so utilized, when all efforts have been exhausted, to 
place the reinsurance with regularly entered companies. The utter 
absurdity of such a concession is apparent because of its impractica- 
bility. No company can go chasing about for reinsurances by ap- 
plying to all legally entered companies domiciled or managed from 
various points on the face of the earth. Under the law’s provisions, 
if it failed to get help from those recognized by the State, an affidavit 
to that effect must be made to the auditor, giving thirty days’ notice 
of its intention to reinsure in a non-admitted company. Meanwhile, 
the fire fiend would no doubt stay his hand awaiting the satisfactory 
disposal of the transaction. The law has some curious features, as 
may be seen from the copy herewith. The Governor approved it 
under date of March 1o. 


Section 1. Be it enacted by the legislature of the State of Mississippi, That 
no fire insurance company, or fire and marine insurance company, not 
incorporated under the laws of this State, but licensed to transact business 
in the State of Mississippi, shall make, write, place or cause same to be 
made, written or -placed, any policy or contract of insurance of any kind 
or character, either specific or floating, upon property located in this State, 
except through a regularly commissioned and licensed agent residing in 
the State. No provision of this act is intended to or shall apply to direct 
insurance covering the property of railroad companies or property in 
transit while in the possession and custody of railroad companies or other 
common cafriers (nor to the property of such common carriers used or 
employed by them in their business as common carriers of freight, mer- 
chandise or passengers). 

Sec. 2. No fire nor fire and marine insurance company licensed to do 
business in this State shall reinsure in any manner whatsoever the whole 
or any part of a risk taken by it on property in this State, in any company 
not authorized to transact business in this State. No fire insurance com- 
pany shall transfer or cede in any manner whatsoever to any company not 
authorized to transact business in this State, any risk or liability or any 
part thereof, assumed by it under any form of contract of any sort, cover- 
ing property in this State, including any contract under any general or 
floating policy or agreement, general or specific, or to insure excess loss 
by one or more fires. Provided, however, when all efforts have been ex- 
hausted, and fail, to place the entire line needed for reinsurance on any 
one risk in companies authorized to do business in this State at the same 
rate as offered by other solvent companies, the excess may be written in 
companies not thus authorized; in all such cases an affidavit shall be filed 
by the company, or its agent, within one month from date of placing the 
reinsurance, with the Auditor of the State of Mississippi, giving a com- 
plete list of the companies applied to for reinsurance, with the amounts 
accepted by each of those authorized to do business in the State, and a list 
also of the companies writing the excess herein provided for, with the 
amounts written by them respectively, and the affidavit shall be open for 
public inspection. 

Sec. 3. No fire or marine insurance company shall reinsure or assume 
as a reinsurance company, in any manner of contract, the whole or any 
part of any risk or liability covering property in this State, of any com- 
pany not authorized to transact business in this State. 

Sec. 4. That every fire, and fire and marine insurance conipany shall 
annually in addition to all returns now required by law, make returns to 
the Auditor of this State in such form as he may require of all insurance 
or cession of risk or liability contracted for or effected by it, whether by 
issuance of policies or by agreement, contract or otherwise, on property 
located in this State, such returns to be certified under oath by its presi- 
dent, or secretary, or manager, as to any and all such reinsurance or 
cession effected on property in this State, through any of its officers, either 
in this State or outside, and also shall obtain from the proper officers of 
said companies an affidavit that this act has not been violated during the 
preceding year. The refusal of any such company to make such returns 
and affidavit under oath, as prescribed above, shall be deemed as prima 
facie evidence of the guilt of such company. 

Sec. 5. That, if any citizen of this State shall file written complaint 
with the Auditor thereof, that any insurance company has violated the 
provisions of this act, the Auditor shall upon satisfactory evidence sub- 
mitted by the complainant of the probable truth of the complaint, promptly 
and diligently investigate the matter, at the expense of said company, and, 
if he deems it necessary, he shall examine, by himself or his appointed 
representative, the records in the offices of the agents in this State and in 
the chief office or offices of said company in the United States, and shall 
have authority to examine under oath the officers, agents and office em- 
ployees of said company, as he may deem proper, as to such alleged viola- 
tion. The refusal of the officers of such company or association to exhibit 
fully for inspection the records required, or to be examined under oath by 
said auditor, or his representative, shall be construed as prima facie 
evidence of their guilt, and shall constitute a forfeiture of their license 
to transact business in this State, as provided in section 6 of this act. 

Sec. 6. Any fire and fire and marine insurance company which shall 
violate this act shall have their license revoked and shall be liable to a 
fine of $500 for each violation thereof, and be debarred from doing busi- 
ness within this State for a period of twelve months. 


E. W. McCerran, special agent of the Lancashire for Alabama, 
Mississippi and Louisiana, leaves the service of that company on 
April 1 to engage with the Springfield Fire and Marine. His terri- 
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tory with this company will embrace the three above mentioned 
States and also Georgia.. Later, North and South Carolina will be 
given over to his jurisdiction, at which time he will select an as- 
sistant special agent to aid him in the work. Mr. McCerran has been 
a special agent for fifteen years, the last six being with Manager Dor- 
gan of the Lancashire’s Southern department. He first entered the 
insurance business in 1875 as a clerk in the Liverpool and London 
and Globe’s New Orleans office. In 1884 he became a special agent 
for that company. His popularity among agents and his capability 
as an adjuster make his selection by the Springfield a splendid “find,” 
upon which it is to be congratulated. Manager Dargan has not yet 
announced his successor. 

W. F. Dunbar, who recently accepted a position as special agent 
of the Greenwich under Southern General Agent Thomas Peters, 
will probably not remain in this service for more than a month or 
so. He is anxious to enter a law firm at New Iberia, La., and will 
retire from insurance work as soon as his plans looking to that end 
have been consummated. 

There was something of g flurry occasioned among Southern un- 
derwriters by the appeal for competitive rates on the plants of the 
Continental Gin Company, made through a firm of New York 
brokers. They had the indorsement of one of the companies in the 
South-Eastern Tariff Association, and declared that the gin com- 
pany would make improvements sufficient to equal a onc per cent 
net rate all around on the six factories in the “trust.” This rate 
was, however, to be a competitive rate to hold the business for tariff 
companies and local agents against competition by the mutuals. The 
South-Eastern Tariff Association has never recognized the rights of 
brokers to ask for anything—least of all, reductions of rates. There 
appears to be small chance of their getting the concessions asked for 
in the present instance. The improvements, if made, would net a 
considerable decrease in the rates on these plants, but not sufficient, 
it is said, to reduce them to the “competitive” basis set as the maxi- 
mum price to hold the business for tariff companies. The executive 
committee will consider the matter next week. It may arrange for 
some sort of a compromise. But it is doubtful if recognition will be 
accorded the brokers appearing in the case. The case to be heard 
in committee will have to be offered on the responsibility of the as- 
sociation company said #6 be associated with the brokers in control- 
ling the line. The one per cent uniform rate asked for is consider- 
ably less than that now obtaining. 

Lawrence Haynes has been appointed general agent of the Cale- 
donian for Florida, at Jacksonville. He is also engaged in the local 
business, it is said, although not actively, as that would be in direct 
violation of South-Eastern Tariff Association rules. There are a 
number of general agencies at Jacksonville for the State of Florida, 
that for long have been regarded as being only in technical conform- 
ity to association rules. This question usually comes up at each 
annual meeting of the organization, but fails to be thrashed out. No 
doubt it will adorn the annals of the coming session of that body at 
Washington on April 11, with probably the same lack of decisive 
action. 

Local Agent Henry Horne at Macon, Ga., has dropped the North 
British and Mercantile from his office because it wanted him to sign 
a fifteen per cent commission agreement which he declares he will not 
do. And yet Horne has already signed one for the Philadelphia 
Underwriters, now on file with Secretary Fleming. He represents 
the Germania of New York and the Westchester, both outside the 
South-Eastern Tariff Association. His position is very peculiar. 
One pledge signed binds-him so far as limited commissions are con- 
cerned, for all companies in his office. If he had been sincere in his 
signatory obligations of that pledge, his signing for the North British 
and Mercantile would have been a mere formality. With only one 
tariff company in the office with two outsiders, it behooves the 
Philadelphia Underwriters to learn something of the commissions 
he receives from the Germania and the Westchester. 


NOTES FRO? PHILADELPHIA. 


Owing to the large number of fires and the consequent large losses 
to the fire insurance companies operating in this city, a few com- 
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panies and company managers have completely lost not only their 
nerve, but control of their heads as well, with the result that enough 
companies have withdrawn or ceased writing to place on the “street” 
upward of $150,000 of annual premiums. What will help Phila- 
delphia to-day more than anything else is a steady nerve, cool and 
collected heads. Just so long as such excitement continues nothing 
can be done to help the deplorable condition of affairs. Agents have 
no time to do anything else but answer a large amount of absurd 
letters and superintend the getting out of cancellation notices. The 
company that goes right on to-day will secure a liberal share of all 
classes of business and in the end, with care and the “right agents,” 
gradually but surely recover its losses, but nothing can be done 
while agents are being worried and tortured by these principals sit- 
ting in their various home offces. 


One thing is absolutely certain, as soon as it is possible to open 
the streets a new high-pressure pipe line on the principal streets with 
a permanent pumping station on the Delaware, located near the 
foot of one of the main streets, will be introduced. Additional fire 
hydrants and keyless alarm boxes will also be provided. The vari- 
ous trade leagues, and, in fact, business men in general, are 
thoroughly alive to the situation, and councils and the Mayor have 
been petitioned again and again asking for such improvements as 
the above. Such a vast undertaking must of necessity be given the 
required time; in the meantime, rates have been fairly and justly in- 
creased, and if found to be still inadequate a further advance will be 
made. 


The agents ask the co-operation of their companies, not ridiculous 
and unjust requirements and restrictions. A number of companies 
entered this city within the past few years and placed themseives in 
the care of “broker-agents” because they controlled large premiums. 
They got these premiums and they got the fires, and as might be 
expected, they are the first to become panic-stricken. 


A broker is all right in his place and a true agent is in his, but 
when the companies themselves make a man a “broker-agent,” then 
the trouble arises, and instead of blaming themselves they shift the 
entire blame on the shoulders of the very man they created. “Ye 
cannot serve two masters.” It may be a wild dream, but in this city 
at least the situation will only correctly right itself when the two 
interests are divorced. Quite in the distance, perhaps, but it will cer- 
tainly be eventually reached. Good agents will be, and are always in 
demand. Such men are company representatives. 


H. E. Gillingham has been appointed sole representative of the 
Caledonian-American. Mr. Gillingham also represents the Orient, 
Providence-Washington, Ben Franklin and Niagara. 











CORRESPONDENCE. 
ALBANY. 


[FRom OUR OWN CORRESPONDENT. ] 


Although no hearings on insurance bills took place the past week before 
cither the Senate or the Assembly committee on insurance, nevertheless 
considerable progress was made with pending insurance legislation. New 
tills continue to make their appearance in both Houses, despite the late- 
ness of the session, and the aggregate number of insurance measures now 
under consideration is quite as large as marked the session a year ago. 

Assemblyman Weekes stands sponsor for a bill amending the Greater 
New York charter by providing that if any chimney, stovepipe or flue 
within the city shall take fire the owner of the premises shall forfeit the 
sum of $25. The present law makes the occupant responsible for a fine 
of $5. 

The Assembly has advanced to third reading the bill of Assemblyman 
Coughtry, allowing domestic fire insurance companies, whether organized 
under a special or general act, to file amended charters attested by the 
president and directors with the Superintendent of Insurance. 

Assemblyman Coughtry’s bill amending the insurance law in relation to 
annuities, has been advanced to third reading by the Assembly. 

The Assembly committee on insurance has reported favorably the bill of 
Assemblyman Coughtry, amending the insurance law relative to fees. 

Senator Elsberg’s bill. providing that no title guaranty company shall be 
formed with a greater capital than $2,000,000, has been reported favorably 
by the Assembly insurance committee. 

Assemblyman Gale has introduced a bill to provide for the exemption of 
volunteer firemen who are deprived of the right to serve their full term by 
the organization of a paid department. 

A bill has been introduced by Assemblyman Cooley to change the name 
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of the Westchester Firemens Association to the Westchester Exempt 
Firemens Association of the city of New York. It has been advanced to 
third reading in the Assembly. , ; 

Senator Donnelly and Assemblyman Harburger have introduced in their 
respective Houses a bill amending section 238 of the insurance law, pro- 
viding for the exemption of all benefits heretofore paid or hereafter to be 
paid by fraternal benefit societies from execution and from legal process 
to compel payment of debts or liabilities contracted either by a member of 
the organization or the beneficiary. 

Senator McCarren has introduced a bill increasing from sixteen to 
eighteen years the age limit of children entitled to participate in the New 
York fire department relief fund. 

The Assembly has passed the bill of Assemblyman Coughtry providing 
that the number of directors of a domestic insurance company may be 
reduced to the minimum number of incorporators required. 

Attorney-General Davies heard on Monday in secret the application of 
certain policyholders in the Mutual Reserve Fund Life Association for 
permission to commence an action to remove from office President Fred- 
erick A. Burnham and other officers of the association, on the grounds 
that they have been guilty of gross mismanagement in the conduct of the 
association’s affairs. This secrecy is contrary to all precedent in cases of 
this character, and was permitted at the request of Frank H. Platt, who 
represented the officials of the company against whom the charges have 
beeen brought. Former Governor Black appeared for the policyholders 
who desire their removal. Nothing was given out as to the hearing except 
that the matter was postponed at the request of Mr. Platt. 


Albany, March 21. LANCASTER. 





OHIO. 


[From OuR OWN CORRESPONDENT. ] 


The fourth annual meeting of the Ohio Association of Local. Fire In- 
surance Agents was held at the Chittenden Hotel, Columbus, on Wednes- 
day and Thursday of last week, about one hundred agents being present. 
No fixed programme had been arranged, and the afternoon of the first day 
was taken up in the discussion of the bills before the legislature in which 
they are interested. J. H. Outhwaite, president of the Board of Trade, 
delivered the address of welcome, which was responded to by A. W. 
Parsons of Cleveland. 

Chairman F. C. McElroy of the legislative committee reported that the 
Senate committee had refused to report favorably upon the agents’ bill, 
their objections being the $25 license fee. They were willing, however, to 
consider the bill without this feature. After a long discussion on every 
point contained in the bill, the committee was instructed to meet the 
Senate committee and arrange with them to draft a bill containing, the 
features of the other one with the fee eliminated or made very low. This 
they did and reported Thursday morning that they believed the measure 
would become a law, but it still had opposition. As redrafted, the bill will 
still provide for a license from the Department which will limit the agent 
to a certain field of operations and prohibit brokers from operating from 
other cities outside of the State. Not much was said about the Fire 
Marshal bill, inasmuch as it has a very good show for passing both Houses 
any way. 

The matter of overhead writing was discussed in all its phases. It is 
the sense of the meeting that agents of one town slipping in and writing 
business in another at cut rates is as much overhead writing as if the 
companies did it themselves. Both kinds of overhead writing were con- 
demned, and if the agents’ bill becomes a law it will do away with all 
of this practice. Most of the large factories in the smaller towns are 
handled by brokers at cut rates, thus depriving the agents of some of the 
best business. 

Thomas H. Geer, chairman of the executive committee, made his report, 
going over the work of the entire year in a brief manner, and showing that 
much had been accomplished and that the association is rapidly gaining in 
strength. The agency reform work in this State, he said, is in advance of 
anything that is being done by the companies, seventy-five per cent of the 
trouble being due to companies and managers. 

The reports of the representatives from the various counties in the 
State on Thursday showed the conditions to be much better than when the 
last meeting was held one year ago. There is yet some trouble, however, 
principally caused by agents in the larger cities taking the good lines in 
the small places at cut rates. Columbus is the only city which has been 
troubled by agents from small places playing this game. 

The officers for the ensuing year are: President, A. W. Neale, Cleve- 
land; first vice-president, J. Gano Wright, Cincinnati; second vice-presi- 
dent, O. V. Parrish, Hamilton; secretary, Charles W. Bryson, Columbus; 
treasurer, W. J. Eilber, Columbus, the two latter being re-elections. The 
executive committee consists of Thomas H. Geer, Cleveland; L. T. Rauh, 
Cincinnati; Merwin Jackson, Toledo; C. A. Farnham, Cincinnati; F. C. 
McElroy, Columbus; C. A. Luch, Urichsville; T. E. Dye, Urbana; W. A. 
Wallace, Chillicothe; J. H. Mendenhall, Piqua; Allen Hannawell, Youngs- 
town; C. E. Bedwell, Columbus. 

After the election the committee on resolutions reported. The repeal of 
the valued-policy law, the managerial system of conducting the work of 
the association for another year, the reorganization of the work on a 
single-agency basis and the passage of the bill requiring the war revenue 
to be collected directly from the companies were recommended. Rate 
wars were deprecated, and the good offices of the association tendered 
wherever anything of the kind should occur. The administration of 
Superintendent Matthews was heartily indorsed. Each section of the re- 
port was taken up and adopted separately. The question as to how to 
determine upon the territory in the single agency plan was brought up 
and discussed. It seemed that most of the agents believed that this could 
be adjusted according to local conditions, as it has been in Chicago and in 
some of the smaller Western cities. 

The conditions among the agents at Cincinnati are reported as much 
better than they have been in years, and in this connection much credit 
is given Manager Ross of the Ohio Agents Association for the excellent 
work he did there in forming an organization some time ago. There are 
still some local difficulties, but, as was stated by Louis Rauh, the agents 
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almost feel as if they were in Paradise now to what they did six months 
ago. 

In Cleveland the agents have begun to think they are safe again. They 
are going along with their work, and are paying little attention to the 
questionable methods of the outsiders. The rates are somewhat dis- 
turbed by them, but the Exchange members are going along and have not 
as yet lost much business to them. As A. W. Parsons says all the agents 
who desire to do business upon business principles have joined the ranks. 
Only six or seven are now on the outside. 

Superintendent Matthews’ reinsurance bill relating to life companies 
has passed the House, and the Fire Marshal bill has been reported favor- 
ably by the Senate committee, as has also the bill providing that insurance 
shall not be written on the life of any person under twelve years old. 

Columbus, March 17. O. M. C. 





NEW ORLEANS. 


[FRomM OUR OWN CORRESPONDENT.] 

Following the recent visit to this city of Southern General Agent Scudder 
of the companies managed by Weed & Kennedy, came the announcement 
of the withdrawal of the agency of these companies from the hands of 
agents affiliated with the South-Eastern Tariff Association and the ap- 
pointment of Walter D. Wellborn as agent for all companies for this point. 
Mr. Wellborn has for some time past been the local representative of the 
Germania of New York, and its running mate, the International, both 
recognized non-board companies. Inasmuch as all of the companies had a 
good business on their books from their former representatives, and that 
some friction was occasioned by the summary and abrupt way in which 
these relations were terminated by Mr. Scudder, their course will be 
watched with some interest. 

The recent Democratic convention here nominated Charles B. Stroud- 
back, a member of the leading agency firm of Stroudbavk & Stern in this 
city, as member of the State legislature for the twelfth ward, and nomina- 
tion by this party practically assures an election. The companies will have 
a representative on the floor when the numerous non-compact laws are 
brought up at the coming session. 

Following the suit against the Southern Insurance Company of this city, 
suit has recently been entered against Manchester, London Assurance, 
Orient, Philadelphia Underwriters, and Springfield Fire and Marine by 
M. F. Dunn & Bro. of this city for $100,000 each. These suits all grow 
cut of the loss incurred by the firm in October, 1899, payment under which 
was denied by the companies on the ground of excessive over-valuation of 
property covered with intent to defraud the companies and collect more 
than was justly due, suits against all of the companies insuring same be- 
ing now pending in the courts here and in New York. Dunn and Moroney, 
who were partners in the concern, claim $100,000 each from each company, 
$25,000 of which is for “‘“Agony of mind caused during the many months 
while these charges were pending,’’ and $75,000 for ‘‘Loss of credit and 
business and damage to name.’”’ The suit against the Southern, which is 
the only local company involved and standing suit in the loss, was started 
scme time since, while other suits were filed only a day or two ago, and it 
is a peculiar fact that D. J. Dunn, the other member of the firm, is not 
made a party to any of the suits filed. The parties are, to say the least, 
exceedingly modest in their demands on the companies, in making demand 
for only $100,000 from each company. 

Interest just now begins to center on the rapidly approaching session of 
our State legislature, severa! bills regarding insurance matters having 
already been prepared for presentation, prominent among which is that 
attempting to drive out the South-Eastern Tariff Association and substi- 
tute therefor a chartered State Board, composed entirely of residents of 
the State, to have full control of rates and rules governing fire insurance 
within our borders. We understand that one of the country members 
has also prepared, and will present at the earliest opportunity, the usual 
“Valued Policy” bill. Under the able administration of Secretary of State 
Michel and his assistant in charge of insurance matters, McGivney, the 
companies have fared pretty well in our State during the past four years, 
and, as both of these gentlemen will probably be re-elected at the forth- 
coming election, they will be lined up with the companies on the side of 
good practice, and materially help them in their fight for same. 

William F. Dunbar, for several years compact manager at New Iberia, 
La., and who was recently reported to have accepted the special agency of 
the Greenwich, has given up the business entirely, to take up the practice 
of his profession in New Iberia. “Billy,” as he was familarily known to 
every special and manager in this field, had the respect and confidence of 
all, having brought order out of chaos in the field covered under his juris- 
diction, and his absence will be materially felt. All wish him ‘‘good luck” 
in the practice of law, and hope he will win his first case, which came to 
him on the day he hung out his shingle. 

Charles W. Lyman, heretofore engaged exclusively in the fire business, 
has recently accepted the general agency of the Aitna Indemnity Com- 
pany for this State, and is now actively organizing a force of agents for 
same. It is the intention of Mr. Lyman to gradually add a life and acci- 
dent branch to his business, and he can give a splendid business to any 
company looking for a representative in these lines in this State. 

New Orleans, March 17. IRREGULAR. 





BUFFALO. 


[From OUR OWN CORRESPONDENT. ] 


The work of the advisory committee of the Buffalo Board of Fire Under- 
writers continues and appears to be as satisfactory as was expected, 
though when it will lead to an advance of rates that will put the business 
here on its feet again is another question. The charts relating to the 
rating are to be republished again soon. They will add greatly to the in- 
telligent and equable spreading of insurance over the main business part 
of the city. So far, the abolition of competitive rates has not appeared to 
embarrass the board agencies. 

There is: much complaint from various sources of rate cutting among 
the casualty agencies, and that in spite of the organization not long ago of 
an association that was guaranteed to stop rate wars of this sort. Some of 
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the best agents in the city complain of lost business right along, and if 
there is not a better feeling among them before long the maintenance of 
rates will be a vhing of the past. 

The bonding agencies to the number of eight have declared themselves 
out of business so far as covering the saloons of the city is concerned, 
partly in accord with the declaration of the home offices not to do business 
of that sort out of the metropolitan district and partly, at least according 
to one or two firms here, because they have not been able to do the 
business anyhow. James Ryan & Sons have always managed to do the 
bulk of this business, no matter what company they carried, and they say 
now that they did over ninety-five per cent of it last year, and are pre- 
paring to take care of it again this year, writing it in the United States 
company. This business used to be good, but it has now been cut down to 
a matter of $3 or so, and if one agent does not get the most of it there is 
very little for anyone in it. 

Some of the vacant life insurance general agencies have been taken 
within a few days. The agency of the Home Life, which has been vacant 
since H. Wibirt Spence resigned it about the first of the year, has been 
taken by P. M. Bredel, who was formerly the general agent of the Ameri- 
can Union here. He will locate at 801 D. S. Morgan building. 

Henry E. Smith, formerly a member of a stock brokering firm here, has 
been appointed general agent of the United States Life, and is refitting the 
company’s office on the seventh floor of the Prudential building. 

The absorbing of the Vermont Life company by the Metropolitan has 
thrown General Agent C. F. Adams out of a place that he has been at 
unusual pains to build up, which is especially discouraging, since he 
appears to have got it into better running order than it has been for a 
long time before. His orders are to close up everything and be prepared 
to make a full accounting at the end of March. 

The new policy of the Attna, adopted this year, has had perhaps more 
than the expected effect on business. General Agent Munson reported 
some days ago that he had already written more business this year than 
he did all of last year. 

There is a queer standstill in the matter of lake insurance, all on account 
of the hesitation of the English companies. The American companies and 
the lake underwriters are generally willing to go ahead and adopt last 
season’s rates, but the English companies do not appear to know what to 
do. This is all the more strange from the fact that the latter were always 
so eager to jump in and do all the business before the home authorities 
were ready. Much of the losses have come in that way, especially on 
cargo risks. CATARACT. 

Buffalo, March 19. 








CASUALTY INSURANCE. 


—tThe net writings of the Fidelity and Casualty for the month of January 
amounted to $433,752. 

—January embezzlements, as shown by the Fidelity and Casualty’s re- 
ports, aggregated $554,720. 

—F. D. Hirschberg & Bro. have been appointed general agents for 
Missouri for the AStna Indemnity. 

—The Twentieth Century Fraternal Accident Association has been 
licensed by the Minnesota Department. 


—The Preferred Accident made a gain of $22,190 in premiums during the 
month of January over the corresponding pefiod of last year. 


—During the month of January the Fidelity and Casualty Company’s 
inspectors made 8488 boiler inspections and 1925 elevator inspections, a 
total of 10,413. 

—A. Duncan Reid has been appointed executive superintendent of the 
American branch of the Ocean Accident and Guarantee, under United 
States Manager Ising. 

—George H. Bliss, formerly of the National Surety, will become secre- 
tary of the new Federal Surety Company of Chicago. His place with the 
National will be taken by C. W. George. 

—The General Accident Assurance Corporation of Perth has arranged 
to insure all the employees of the New York & New Jersey Telephone 
Company, about eight hundred in number. 


—President Warfield of the Fidelity and Deposit Company of Baltimore 
has succeeded in settling the differences existing between his company 
and the Michigan Department, and a renewal of the company’s Michigan 
license has been issued. 

—It is said that the Iowa Department has refused to renew the license 
of the Fidelity and Casualty, owing to the company’s refusal to make a 
report of the premiums received from classes of business not authorized 
by its license in that State. 

—L. E. Barnes of Syracuse, who has had many years experience in the 
accident insurance business, has connected himself with the accident and 
health department of the A®tna Life, under B. E. Watson, manager for 
Central and Eastern New York. 


—The Guardian Company of New York has been organized by capitalists 
interested in the Union Casualty and Surety Company. Edward. Cluff 
will be president of the new company, which proposes to furnish medical 
attendance to its policyholders and their families for twenty-five cents a 
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week. Prescriptions of the company’s physicians will be compounded by 
a druggist in each community at a uniform rate of twenty cents. 


—The Cincinnati Board of Personal Accident Underwriters was recently 
organized, with the following officers: President, James R. Millikan; 
vice-president, A. J. Thorpe; secretary-treasurer, Ike Bloom; executive 
committee, George D. Allison, Herbert Reus and Simon Sturm. 


—The Fidelity and Casualty’s burglary department at Chicago, formerly 
in charge of Macdonald & Hood, who recently resigned, has been placed 
in charge of the E. J. Collins, who has managed the fidelity and plate 
glass departments. The departments will all be located in the Rookery. 


—Attorney-General Oren of Michigan has filed his declaration in the 
suit of the State against the Fidelity and Deposit Company of Baltimore, 
to recover on the bond of ex-Quartermaster General White, who is a 
fugitive from justice, owing to his connection with a fraudulent transac- 
tion in military supplies. 

—Eight of the surety companies issuing excise bonds in New York have 
succeeded in pooling their interests on this class of business, the Fidelity 
and Casualty being the only company remaining outside. The compact 
will be managed by A. F. Schwannecke, formerly manager of the excise 
bond department of the Fidelity and Deposit Company. 

—The General Accident of Perth has arranged to give its surplus lines 
to a concern known as the Law Investment Company. F. Morie Miller 
of the General Accident will become managing director of the Law In- 
vestment. The General Accident has commenced to experiment in the 
fire insurance business, and it is expected that some business for this 
department will be obtained from the new connection. 





NEWS OF THE WEEK. 


Absorption by the General Accident of Perth. 

UNDER date of March 14 President B. F. Hughes of the Provident Mutual 
Accident Company of Philadelphia announced to the policyholders that 
arrangements had been made with the United States branch of the General 
Accident Assurance Corporation of Perth, Scotland, whereby the risks of 
the former were transferred to the latter. By this arrangement the Gen- 
eral adds some twenty-five hundred policies to the handsome number al- 
ready in force, and increases its annual premium income between $30,000 
and $40,000. In making the announcement President Hughes calls at- 
tention to the fact that the General has a capital of £250,000, and has on 
deposit with the Insurance Department of the State of New York the sum 
of $250,000, the security thus afforded being of the highest possible char- 
acter. Mr. Hughes adds, ‘‘The writer has a personal knowledge of the 
corporation, its United States managers and their methods of business, 
sufficient to warrant the statement that only the fairest and most honor- 
able treatment may be expected by all interested.”’ 

Franklin J. Moore, assistant United States manager of the corporation, 
was mainly instrumental in engineering the transaction, and notifies the 
agents of its consummation. He says that independently of the reinsur- 
ance deal the business written so far in March shows a better average 
than February, which was a very good month. Nothing succeeds like 
success, and the faster the General grows, the easier will agents find it to 
get business. 

Although it is not yet a year since the General Accident commenced 
operations in the United States it has made remarkably good progress, 
and Muir & Haughton, the United States managers, aided by Franklin J. 
Moore, the assistant manager, are making the company well known in the 
States it has selected for its operations. At the end of its first year it will 
undoubtedly show a degree of progress unequaled by any other company 
in a similar period, with every prospect of further successes as the years 
roll on. 





Canada Life Assurance Company. 

THE fifty-third annual report of the Canada Life Assurance Company 
shows that the leading life company of the Dominion has had perhaps the 
most prosperous year in its history. The assurances in force are now 
$80,229,688, a gain of nearly $5,000,000 during the year, and in the same 
time the assets have ben increased by $1,325,245. They now stand at 
$21,365,062. The surplus of the company amounts to nearly $2,000,000, on 
a four per cent basis. 

By a recent amendment to the Dominion insurance act, the Canadian 
companies will have to come to a three and one-half per cent valuation 
basis within the next fourteen years, instead of four and one-half per cent, 
as formerly. In view of this and of the fact that this is the quinquennial 
year in which profits are divided among policyholders, it was decided to 
make a searching investigation into the companies’ affairs. Three inde- 


pendent valuations of the company’s policy liabilities have been| made 
during the past year, and while it was shown by the Hm. Mottality 
Table, the most stringent in use, that the company could come to the 
three and one-half per cent basis at once and have a substantial surplus 
besides, it was thought more equitable to value on the Actuaries’ Table, 
assuming four per cent interest, to set aside half a million dollars towards 
the higher basis, which can be reached in the next few years, and at the 
same time declare a substantial bonus to policyholders for the past five 
years. The company’s invested funds are now largely in excess of the 
present government reauirements, and will enable it in the future to 
maintain its time-honored reputation as the most profitable, as well as the 
safest, of the Canadian companies. 

President Geo. A. Cox, who is known as the insurance king of Canada, 
is to be congratulated on the splendid showing his company has been able 
to make, and is to be highly commended for the prudent and far-sighted 
manner in which he has administered its affairs. 

His address at the recent annual meeting is receiving numerous en- 
comiums in Canada, one writer calling it ‘‘a lesson in finance and a study 
in the principles of life insurance.’”’ A leading Canadian financial journal 
says of the company: “It is very satisfactory, indeed, to find that the 
best traditions of sound life underwriting are being maintained by the 
Canada Life management, and that there is no intention to depart from 
the conservative principles on which it has been so long conducted.’ To 
all of which we agree. 





Multiplication and Division. 
THE following paper, read before the annual meeting of the Illinois Asso- 
ciation of Local Fire Insurance Agents at Chicago last week, is a semi- 
humorous production of Holger De Roode, the Chicago agent of the Queen 
Insurance Company: 


The vexation proverbially attached to multiplication was emphasized 
this week in my own case, the pressure of various duties making it doubt- 
ful whether I could satisfactorily comply with the courteous request of 
your president, when a -happy thought enabled me to retain at least a 
place on your programme, if not in your hearts. Among the manifold in- 
terests of Chicago is that of universities—great seats of learning where 
knowledge of all sorts is kept on tap and within ready reach of the weary 
searcher for fact or fancy, and having chosen the elastic subject of ‘‘Mul- 
tiplication and Division’? without any serious sense of responsibility in 
living up to it, I concluded that I could not better please a critical audience 
than by getting a first-class university professor to prepare a few re- 
marks. I therefore went to a Chicago fountain of knowledge ‘and con- 
sulted an eminent expert, who, telling me at the outset that the secret 
of success with an audience was to get started right, agreed for a stated 
consideration to write up anything that might be required, at short 
notice, in a workmanlike manner and ready for delivery free of breakage 
and warranted not to soil the most delicate fabric. The professor stated 
that besides starting me out right he was prepared to treat the subject 
impartially, not only because of his entire lack of familiarity with in- 
surance, but because he had once served a term in the State legislature, 
where the interests of the insurance companies recived an unusual degree 
of attention, and had also edited and controlled the policy of an insurance 
journal for one whole week with a view to purifying the mission thereof. 
I therefore closed the bargain at once, and have just received his part of 
the composition designed as a starter, and to which I am expected to hitch 
some ideas of my own so as to see my finish—I mean so as to supply a 
suitable finish. Now listen to the professor: 

Man is composed of two parts—part first and part second. Part first has 
a tendency toward multiplication, part second toward division. In a gen- 
eral sense man embraces woman, but that’s another story, with a moral, 
or otherwise. Man is essentially an animal—an insurance animal. and 
whether as buyer or seller falls into the insurance habit as easily as into 
sin. Insurance is a germ disease, the germs multiplying very rapidly, and 
aside from causing nervous prostration, cases are not infrequent where an 
otherwise well-meaning man has acquired the agencies of fifteen to 
twenty-five companies within a month after his first inoculation by a 
special agent. Local agents are usually of a versatile nature and, like 
Empedocles of old, combine the faculties of priest, poet, physician and 
philosopher. They tend the holy as well as unholy fires; they tell fairy 
tales with poetic warmth; they use Latin terms and strange symbols very 
like the doctor, and they are philosophers from sheer necessity. Speaking 
of Empedocles, we are reminded that this old Greek was a prototype of the 
modern insurance agent, as his biographer tells us that “in acting his part 
and spreading his ideas among men it was his aim not less to affect the 
imagination than the reason.” Indeed, it was Empedocles who proclaimed 
his own divinity and got many to believe it, same as some of our non- 
Union independents of the present day, and in order to prove it he jumped 
into the crater of Mount A®tna, thinking that no harm could come to a 
great genius even when playing with fire. But when the volcano threw 
up one of Empedocles’ shoes as a gentle reminder of mortality, it was 
sufficient to close the incident of bucking the Attna. 

The element of division in insurance is in the main the result of dif- 
ferentiated potentialities in the emoluments pertaining to an agency 
appointment. We have pointed out that part second of man exhibits a 
tendency toward division, and the testimony of history is to the effect that 
in the process of evolution man is continually being separated from his 
money under the pressure of alluring schemes, which, unlike the Christian 
system, promise large rewards to the unfaithful: An insistence upon a 
higher standard of qualification for men and women in any and every 
vocation of life has always been subjected to a degree of ridicule at the 
outset or looked upon at best as an academic theory or an impractical 
ideal, but under the workings of the higher law of compensation there 
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have always been enough strong, hopeful, indomitable natures to counter- 
act this destructive tendency and exemplify in their daily lives and prac- 
tices the positive value of sound principles. In the domain of insurance, 
companies’ and agents have in the past been equally guilty in bringing 
about conditions which have encouraged loose practice and rewarded the 
crime of incompetence. The scandalous discrimination shown by some 
agents in favor of unworthy companies who have sapped their manhood 
by encouraging violations of solemn pledges, is fairly balanced in the 
general aggregate by the equally scandalous action of companies in re- 
moving trusted and experienced agents either upon trivial pretexts or be- 
cause of personal favoritism. It is to the credit of some companies to be 
able to acknowledge that in a few notable instances reparation has been 
made by the company’s returning to the office of its former agent and even 
dismissing the general or special agent responsible for these displays of 
malignant virtue. 

The multiple agency idea does not necessarily represent the only form 
of multiplication which should have the intelligent consideration of the 
local agents of the land, but we should demand that the appointments be 
kept within the limits of a proper qualification, and that the competitive 
struggle between companies shall be conducted.in the interest of the com- 
munity as a whole, and with continuous reference to co-operation and 
ultimate peace between the companies and their representatives. We 
should all avoid the evil of exaggeration, the company in appointing un- 
worthy or unqualified agents, and the agent in working the agency without 
the element of conscience. The agents have the right to expect that the 
companies will respect their local self-government and support such 
principles of local option as the agents may deem advisable for the proper 
conduct of local affairs. It is conceivable that associations of agents may 
hereafter legislate more specifically as to the qualifications of men eligible 
to membership in such organizations, and may even formulate the ethics 
which should influence their operations in respect to the solicitation of 
business or the removal of companies, or the adjustment of losses, and 
if such measures tend to multiply what is good and divide what is bad, 
the generous support of the companies should be accorded such local 
initiative, even though it may in many instances limit the freedom of 
action which the companies may heretofore have regarded as a vested 
right. On the other hand we should strongly deprecate the tendency on 
the part of established agents to make local rules detrimental to the 
proper development of worthy men, whose only crime is that of being 
beginners or being young. It is no doubt well that new men coming into 
the insurance world should be made to win their spurs, but all should 
have an opportunity to serve their respective associations in committee or 
other work of an executive nature or involving educational possibilities. 
Work is, after all, the great solvent of speculative differences and internal 
dissension, and if we must have wire-pulling and political scheming in 
associated insurance life, let us at least lift it to the higher level of a 
diplomacy which discerns the value @f that principle in organization which 
exacts, as well as permits,. service of some sort from every individual 
member. The personal equation in insurance life is so intense that much 
of the failure heretofore realized in schemes of organization is traceable to 
the common mistake of overlooking the value of this bottom principle. 

Now here the professor stops and leaves me to my own wits, and when 
I began I intimated to you that I would try to hitch on some ideas of my 
own. But as I have gone along reading his remarks I have really felt that 
the professor has quite expressed my own point of view, and in order to 
connect in good form I will bring these thoughts to a conclusion by first 
quoting Emerson’s injunction to “hitch your wagon to a star.’”’ What a 
magnificent hope is expressed in these six wonderful words! The common 
life idealized, the daily task illumined, the eternal purpose working through 
the small things of life. It may be, brethren, that in another life we shall 
experience a greater light and a more perfect harmony, but while we are 
in this present life let us resolve to use it well, to meet its duties with 
courage, its sorrows with fortitude, its joys with tranquility, and that as 
no man liveth unto himself, we shall stand hand-in-hand with our fellows, 
and each remember that the shortcomings of the other are but the re- 
flections of his own. 

“Be noble! and the nobleness that lies 
In other men, sleeping, but never dead, 
Will rise in majesty to meet thine own.” 
HOLGER DE ROODE. 





The Franklin Life Insurance Company. 


ABouT the middle of the year 1898 the Franklin Life Insurance Company 
of Springfield, Ill., which had been operating under the assessment laws, 
changed its plan, and qualified under the legal reserve laws. Since that 
time it has made very satisfactory progress, and at the close of 1899 was 
able to report insurance in force amounting to $15,706,191, representing 
9832 policies. Its admitted assets at the same date were $812,174, the re- 
serve, on the four per cent basis, $586,628; total liabilities $647,311, and 
the admitted surplus $164,863. Its premium income for the year amounted 
to $390,199, and $174,353 was paid out to policyholders. The company is 
now pushing actively for business in a number of the Western States, and 
its managers are working energetically to erect a strong company, which 
shall be a credit to its native State. Alfred Orendorff is president of the 
Franklin Life, T. C. Roseberry is secretary, while the agency department 
is managed by S. S. Bolling, with George B. Stadden and W. F. Workman 


as associate managers. 





The Continental in Philadelphia. 
THE following is a copy of a letter addressed to Charles T. Evans, the 
agent of the Continental at Philadelphia, by Vice-President Henry Evans, 
under date of March 16: 


Replying to your letter of March 15, we should be pleased to see you at 
this office next Tuesday if, as you say, you desire to come and talk over 
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the situation in Philadelphia; but this company will not take any radical 
action as regards business in your city. We are in Philadelphia to stay, 
and will in the future, as in the past, write a fair line at a fair rate on 
such risks as we write elsewhere. 

What Philadelphia needs is a careful rating, under an approved and 
detailed form of schedule, which shall charge for faulty construction, 
small street water pipes, and penalize heavily faults of management in 
any building. Such a rating will result in an improvement in your busi- 
ness, and, while the rates will be advanced at the start, they will soon 
begin to be reduced through. the correction of defects charged for; in time 
they will be quite as low as they are now, and the business will yield a 
fair profit to the companies. 

Philadelphia is especially weak in the matter of its fire department, its 
water supply and its building law. Your building law (unless it has been 
improved since the writer looked into the matter some little time back) 
is of little or no value, and under it are constructed buildings that would 
not be allowed in New York, Boston, Chicago and other large cities. A 
proper form of rating schedule would result in an improvement in your 
construction methods, and be of great value to the city, as well as to the 
underwriters. 





Sun Life Assurance Company of Canada. 

APART from the three great life insurance companies of New York we 
doubt whether there is another company whose field is so extensive and 
which is as well known in all parts of the world as the Sun Life Assurance 
Company of Canada. This company began business in May, 1871, estab- 
lishing its head offices at Montreal, and in the course of twenty-nine years 
has extended its field of operations so as to cover nearly the entire civ- 
ilized world. It has to-day agencies in the United States, Great Britain, 
Europe, South America, West Indies, India, China and Japan, and is 
steadily increasing its business wherever it is planted. The company is in 
a very prosperous position. The past year was one of the best in its very 
successful history—showing increases all along the line. A reference to 
the statement for 1899 is proof of this. In that year it received new life 
applications for $14,723,578, and its total receipts for the year were $2,596,- 
207, indicating a gain of $269,294 over 1898, and at the same time there was 
a decrease in expenses of $10,294. At the close of last year the assets of 
the Sun Life of Canada were $9,247,665, or $1,015,753 more than a year 
previous, while the surplus by the company’s rigorous standard (Hm. Four 
Per Cent Table) was increased in 1899 by $119,300 to $478,700. During the 
past ten years the company has made very commendable progress, as 
shown by the following summary: 


TEN YEARS’ PROGRESS. 




















} Net Assets, exclusive Life Assurances 
Year. Income. of Uncalled Capital. in force. 
SGD tos 5 tod os $563,140 $2,233,322 $13,337,983 
1 ER ES Eee 2,596,207 9,247 ,664 52.806 035 
ON eee eee | $2,033,L67 $7,014,342 $39.468 052 





The policy forms of the company are among the most liberal extant, 
especially in regard to non-forfeiture, for after two years’ premiums have 
been paid no policy can lapse, so long as there is a sufficient amount of 
the reserve on hand to pay the premium. R. Macaulay, the president of 
the Sun Life of Canada, has occupied that position for more than 
twenty-five years, and has a record of forty-five years of life insurance 
work. He has impressed his vigorous personality on the company and 
made the phrase ‘‘Prosperous and Progressive’ more than an empty 
saying. 





Dividend by the Hartford Life. 

A SPECIAL meeting of the stockholders of the Hartford Life Insurance 
Company of Hartford, Conn., will be held on Monday next to consider the 
question of a large increase in the capital stock, which now stands at 
$250,000. Meanwhile the directors have declared a cash dividend of 100 
per cent, and checks amounting to $250,000 are now being sent to stock- 
holders of record. The latest report of the Connecticut Insurance De- 
partment shows that the company had admitted assets of $1,778,466 in the 
safety fund department, and $1,195,042 in the stock department, making a 
total of $2,973,508. Its liabilities were $310,906 in the stock department, 
while the safety fund department was charged with a sum equal to the 
admitted assets, including, however, $1,098,992 safety fund and $307,323 
special reserve for policies in that department. The gross divisible sur- 
plus in the stock department, exclusive of the $250,000 capital, was $634,- 
135, so that, deducting the $250,000 dividend now declared, there is still 
a divisible surplus of $384,135. George E. Keeney is president and Charles 
H. Bacall is secretary of this company, which was formerly krown as the 
Hartford Life and Annuity. 





—A discriminating tax bill imposing a tax of five per cent in addition to the 
regular two per cent upon foreign companies has been offered in the Ohio legis- 
lature by Senator Long of Miami county, 
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MERE MENTION. 





Life Insurance Notes. 

—The National Life, U. S. A., has been admitted to Georgia, Alabama and 
Tennessee. 

—E. C. von Helfenstein, one of the Prudential’s general agents in Philadel- 
phia, has resigned. 

—The Security Mutual Life of Binghamton has been admitted to Connecticut 
as a legal-reserve company. 

—John B. Chenault has been appointed by the Democratic administration as In- 
surance Commissioner of Kentucky. 

—Isaac T. Martin of Ves Moines, Ia., superintendent of agencies for the 
Equitable Life of Iowa, died last week at the age of sixty-eight. 

—William M. Datesman, formerly manager of the United States Life at Phila- 
delphia, has been appointed executive special for the Mutual Life of New York. 

—The resignation of E. D. Sniffen, general agent of the Washington Life, from 
the Life Underwriters Association of New York has been tendered and accepted. 

—The World Mutual Life Association of Des Moines, Ia., has filed articles of 
incorporation. The incorporators are: H. W. Laughlin, B. H. Laughlin and L. 
J. Kasson. 

—F. L. Foster of St. Louis has been placed in charge of the Metropolitan 
Life’s ordinary department for Missouri. He formerly represented the company 
at Springfield, Ohio. 

—It is reported that the Western and Southern Life of Cincinnati is contem- 
plating the erection of a handsome building on the northeast corner of Race and 
Eighth streets, at a cost of $300,000. 

—Following are the incorporators of the South Mutual Life Insurance Com- 
pany of Maryland. B. F. Simons, Frederick Graeff, C. Harvey Pardee, Judson 
H. Meckendeffer and Richard A. Farley. 

—The National Life of the United States will establish a local department in 
Chicago within a short time, and will make a special feature of two new policy 
forms which are now being copyrighted. 

—The Rhode Island Life Underwriters Association held its inaugural banquet 
last week at Providence. The affair was well attended and the association bids 
fair to be both prosperous and permanent. 

—The officers of the recently organized Minnesota Mutual Life Association of 
Mankato, Minn., are: Charles Schwanenberg, president; Henry G. Apel, vice- 
president; John B. Ogle, secretary and treasurer. 

—D. Hayes Murphy, a son of D. E. Murphy of the Northwestern Life of Mil- 
waukee, was recently elected commodore of the navy of the University of Wis- 
consin. He is said to be one of the most popular young men in the university. 

—C. E. Pilling, formerly secretary of the Covenant Mutual of St. Louis, but 
now a member of the Metropolitan’s force, has received orders to remove his 
office force, books and records to the company’s headquarters in New York city. 

—A. P. Simmonds has been appointed superintendent of agents for the Inter- 
State Life of Indianapolis. He was formerly a special representative of the 
Union Central Life, and has made an excellent record in the life insurance field. 


—Insurance Commissioner O’Shaughnessy of Minnesota has applied to the 
State Attorney-General for an opinion as to whether or not it is discrimination for 
a mutual life insurance company to issue both participating and non-participating 
policies. 

—The Union Mutual Life reports that results for the month of February were 
most gratifying. During that period 567 policies were issued, insuring $757,461, 
this amount of insurance being a gain of $127,519 over the corresponding period 
of last year. 

—L. A. Cerf, until recently manager of the Covenant Mutual Life, was tendered 
a farewell dinner last week by his many friends and former business associates, on 
the occasion of his departure from St. Louis to assume his duties with the Equit- 
able Life in New York. 

—The Life Underwriters Association of Western New York will fit up quarters 
in the Elliott Square building in Buffalo as a club room for members. In- 
surance journals and reports will be kept on file and everything possible will be 
done to keep the members interested in the welfare of the association. 


—E. Russell Purvis has been appointed manager of the Prudential’s ordinary 
department in the Drexel building, Philadelphia, from which Frank Hibbard 
resigned some time ago. Mr. Purvis has been connected with the company for 
some time and bears an enviable record as a successful underwriter and manager. 


—-Among the recent appointments in Richmond is that of Alexander Steele, who 
succeeds E. S. Freeman as general agent of the Sun Life of Canada for the State 
of Virginia. Mr. Steele has been with the company for some time in the ca- 
pacity of cashier, is thoroughly conversant with the workings of this agency, and 
will doubtless make a success in his new position. 

—It is understood that the draft of the new anti-rebate compact has been com- 
pleted by the committee appointed by the companies. The agreement binds a 
company not to rebate or allow its agents to rebate, and pledges it to discharge 
a rebater and refuse to employ any agent discharged for rebating for the space 
of one year. A general meeting will be held as soon as fifteen companies agree 
to sign. 


—A press dispatch from Providence, R. I., announces on the authority of 
A. W. Quigg, general agent for Rhode Island of the New York Life, that the 
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life of John B. McDonald, the rapid transit contractor, has been insured for 
$2,000,000. August Belmont, who organized the construction company for Mr. 
McDonald, denies all knowledge of the transaction. Second Vice-President 
Perkins and 3d Vice-President Kingsley of the New York Life deny that any 
policy has been issued by that company to Mr. McDonald. 


—The regular monthly meeting of the Life Underwriters Association of New 
York will be held at the offices of Dr. W. A. Fricke, 46 Cedar street, on ‘Tuesday 
afternoon, March 27, at 4 o’clock. The following proposals for membership to 
the Life Underwriters Association of New York have been received: Active—A. 
P. Gunning, 1. A. Slote, John R. Towle, and Eugene Underhill, all of the Union 
Central Life. 


—The Imperial Provident Society of Maryland has filed articles of incorpora- 
tion. The company proposes to issue life and accident policies on both the in- 
dustrial and the ordinary plans, and will have a capital stock of $100,000, divided 
into $100 shares. The incorporators are: Robert De Barrill, Isaac Lobe Straus, 
Kensett Brown, E. J. Dowell, Charles Schaffer, J. C. Wheatley, William J. 
Wroth and Henry W. Straus. 


—The Western Mutual Life of Chicago has commenced proceedings against W. 
C. Hately and C. R. E. Koch to recover $50,000 damages for alleged slander and 
conspiracy to injure. The defendants are members of the policyholders’ com- 
mittee, which recently made an examination of the company’s affairs and handled 
the management without much ceremony in its report. It is alleged that this 
action created a panic among the policyholders. 


—It was nine years last ‘thursday since Herbert N. Fell, general agent of the 
Mutual Life in Delaware, became connected with that company. He says it was 
a lucky day, and the anniversary always brings pleasant recollections. Mr. Fell 
is among the younger of the company’s general agents, and since going to 
Delaware has made that field highly productive, the results being highly satis- 
factory to both the company and himself. We wish him many more anni- 
versaries in the service of the Mutual. 


—The Maine Life Underwriters Association held its fourteenth annual banquet 
last week at the Congress Square Hotel in Portland. A large number of promi- 
nent life underwriters were present, and the occasion was one of thorough enjoy- 
ment. Among the after-dinner speakers were: Insurance Commissioner S. W. 
Carr, President James L. Johnson of the National Association of Life Under- 
writers, Philip H. Farley, president of the New York Association; David N. 
Holway, Eastern manager for the Union Central Life, and several prominent 
local gentlemen. 


—In the statement of life insurance in Gonnecticut, published in THe SpecTAToR 
last week, the Hartford Life is credited only with the business in its stock de- 
partment, in accordance with the ruling of the Connecticut Department, although 
Massachusetts and other States accept and value all its business on the legal re- 
serve basis. Taking into account the safety fund business the figures for the com- 
pany are: Insurance in force January 1, 1899, $13,644,750; new business, $441,900; 
premiums received, $299,608; losses paid, $259,585; insurance in force January 1, 
1900, $12,640,650. 

—The Federal Life Association of Davenport, Ia., is adding steadily to its 
financial strength as the years roll on, and, although it is making no effort to 
enroll itself among the giants, is giving satisfaction to its members by furnishing 
them with reliable insurance. At the close of 1899 the association had cash assets 
on hand of $68,663, a gain of over $8000 for the year, and had in force 2475 policies 
for $2,346,000. Since organization it has paid for claims $402,000. About a year 
ago an office was opened in Chicago, which is producing satisfactory results. 
H. Egbert is president and E. H. Whitcomb is the secretary and manager. 


—E, S. Freeman of Richmond, Va., formerly general agent for the Sun Life of 
Canada, resigned March 1, to accept the position of superintendent of agents for 
Virginia for the Mutual Life of New York, under O. F. Bresee & Sons. Mr. 
Freeman is one of the most successful insurance men in the South, and deserves 
a good deal of credit for the handsome record he made while with the Sun. His 
agency stood in the twelfth place among all the company’s agencies last year. 
He is a very large personal writer, and will doubtless make a fine showing for the 
Mutual in his territory. There are several good openings in the agency for men 
of ability. 


—I. Layton Register, chairman of the executive committee of the National 
Association of Life Underwriters, in a notice announcing the death of I. T. 
Martin of Des Moines, superintendent of agents of the Equitable Life of Iowa, 
says: “We shall miss his genial face at our meetings, for, though modest in 
speech, he was an ardent member. He enjoyed the warm esteem of all who 
knew him, of which it is not easy to speak in words of moderation, and he had 
a genius for friendship in that double sense of having a true and loving heart 
of his own, and of being endowed with the gift of winning the hearts of others 
to a marked degree.” 


Fire Insurance Notes. 

—Gallatin, Tenn., is to have a system of waterworks. 

—Providential Insurance Company of Kansas proposes insuring live stock. 

—New Jersey Senate has passed the bill to provide better tire protection for 
Newark. 

—Oklahoma and Indian Territory Association will hold its annual meeting 
Tuesday, April 17. 

—Annual meeting of the St. Louis Salvage Corps was held last week, and the 
following officers were elected: William D. Hemenway, president; W. F. H. 
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Kreisman, vice-president; Charles F. Miller, secretary and treasurer, and Charles 
Evans was continued as chief. 

—Nippon Marine of Osaka, Japan, has ordered all policies written in California 
since January canceled. 

—Colonial of New York has closed up its reinsurance contract with A. W. 
Worthington in Chicago. 

—Companies are preparing to contest the repayment of fees in Nebraska with- 
held by ex-State Auditor Moore. 

—Quite a few of the underground companies were caught on the fire of the 
Callender mills in Pittsfield, Mass. 

—Williamsburgh City and Home of New York have decided to suspend writing 
in the congested district of Philadelphia. 

~—George Pfonts of Dallas, Tex., has succeeded to the special agency of the late 
W. Hugh Hunter for the Georgia Home. 

—William H. Gerow, an insurance broker, was found dead in his room in a 
hotel at 314 Greenwich street on March 16. 

—R. B. McFalls, H. B. Brown and E. A. Sorrenton of the Imperial are ex- 
pected to go with the Fidelity Fire of Baltimore. 

—Henry Evans, vice-president of the Continental, has been elected a director 
of the Atlantic and Charlotte Railroad Company. 

—Pacific Board is stirred up on the combination of fire and casualty agencies, 
which is said to be a violation of commission regulations. 

—American of Newark had a loss ratio to premiums of 9.8, instead of 98.2, for 
the State of Indiana, as was stated in our table last week. 

—Inspector T. M. Goodloe of the Indianapolis Board has been accused of 
favoritism, but the witnesses did not materialize at the investigation of the 
Indiana League. 

—Sixty American and English insurance companies have been refused ad- 
mission to Japan. Japanese officials say that the applications failed to comply 
with the Japanese insurance laws. 

—Paul E. Rasor, United States manager of the Magdeburg, is expected to 
visit Chicago in a few days, to arrange for a successor to Henry Fowler, who 
resigned as Western general agent. 

—The case of Henry Vandervolgen, who sued the Manchester through the 
‘Michigan Supreme Court on a loss which started by his drawing oil by the aid 
of a kerosene lamp, was decided against him. 

—Manager Brewster of the United States branch of the Scottish Union and 
National has caused a circular letter to be sent to each of his agents announcing 
his appointment as manager, and asking for their hearty support. 

—Robert R. Tuttle of Syracuse has been appointed general agent of the Home 
Fire of Baltimore for the State of New York, except for the Metropolitan district. 
Mr. Tuttle also represents the Firemens of Baltimore and the Allemania of Pitts- 
burg, for which companies he has been very successful. 

—The following officers were elected at the annual meeting of the New York 
Fire Insurance Exchange, held last Wednesday: President, John H. Wash- 
burn; vice-president, J. Montgomery Hare; Secretary and Treasurer, W. W. 
Underhill. The amendment in relation to fining members $5 for non-appearance 
at meetings of committees of which they may be members was passed. 

—Vaughan, Parmenter & Co. of Chicago have inaugurated a new plan of indi- 
vidual underwriting and industrial fire insurance in Chicago. A prospectus has 
been issued to the effect that surplus lines would be accepted at tariff rates, 
and that the firm starts with small assets and no liabilities, and dividends are 
estimated at from twenty to eighty per cent. Chester Parmenter, formerly with 
the defunct Rutland Fire of Rutland is the “underwriter” and organizer of the 
concern, which hardly bids fair to be popular in Chicago. 











TOO LATE FOR CLASSIFICATION, 


—Deputy Insurance Commissioner E. Pettus Roberts of Alabama has resigned. 

—Charles F. Whiting has been appointed Syracuse manager of the Provident 
Savings Life. 

—W. B. and J. O. Pace of Louisville, Ky., become executive specials of Mutual 
Life of New York, 


_ —Bill to reduce the number of directors of the Firemens of Baltimore and to 
increase capital to $500,000 has been passed. 

—Frank Campbell has been appointed general agent of Washington Life for 
New Hampshire, with headquarters at Manchester. 

—Committee of twenty-seven met Tuesday at the Down Town Club. A general 
discussion on various matters took place, but no action. 


—Co-operative Union and Laboring Mens Mutual, two Minneapolis assessment 
companies, have been ordered to cease business by Commissioner O’Shaughnessy. 

—Charles D. Bennett of Detroit has been appointed State agent of the Ocean 
Accident and Guarantee Corporation of London. He was formerly district agent 
of the Travelers. 

—Jay Bassett, Detroit general agent of the Provident Life and Trust, and 
Nathaniel Reese, cashier of the general agency of the Mutual Benefit Life, have 
formed the firm of Bassett & Reese. 

—A number of firms in Philadelphia have applied for permission to 
in unauthorized fire insurance companies, owing to the withdrawal o 
companies from the congested district. 

—In a suit brought by Freeman Fur Company of Chicago against the Washing- 
ton Assurance Company, the jury has rendered a decision to the effect that the 
company is not liable for their share ($1500) in the loss of the Fur Company in 
November, 1898, which amounted to $26,000. 

—Mrs. Clara I. Merrill of Roanoke, Va., has been awarded a verdict of $4500 
damages for alleged slander against C. H. larshall, former president of the now 
defunct Travelers Preferred Accident Association of Chicago. This is the out- 
come of charges made by Marshall when Mrs. Merrill applied for recovery for an 
accident she claimed to have sustained. 
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Insurance Insurance : Insurance 
oe ; Premiums Losses : 
Name or CoMPany. in Force Written H in Force 
Dec. 31, 1898,| in 1899, | Received. | Incurred. | peo 31, 1899, 
MAINE $ $ 3 $ 3 
ME oa ndecacaciadens 1,921,560 1, 78,2 83,559 2,007,516 
Connecticut Mutual.. 3,320,911 203,285 112,247 82,319 3,328,107 
Beaute . <saesecs<s< 6,329,724 | 1,403,877 939 60,472 6,696,863 
pe ee ae ee 22,500 7,295 6,000 259,466 
ME dae aaaecnaaania 62,091 14,000 2,747 325 59,766 
Manhattan ........... 196,393 156,074 9,930 1,000 274,567 
Massachusetts Mut... 1,655,018 222,050 57,352 27,555 1,766,515 
Metropolitan ........ 563,498 636, 33,7 8,200 924,895 
pS aS 9,867,057 | 1,276,735 373,360 148,344 10,769,792 
Mutual Benefit........ 3,756,228 614, 6,556 121,477 4,093,678 
INGRIOEIEE aeas co cecsaaas 1,022,270 242, 204 5,101 1,146,386 
New England Mut... 3,291,741 219,094 94,561 46,107 3,338,722 
New: Wash ©. ii5.c.cce0 4,123,070 665,740 151,229 79,705 4,560,812 
Northwestern Mut... 3,331,188 610,599 155,626 52,751 3,654,519 
Penn Mutual ........ 1,712,750 4 74,532 12,451 1,933,110 
Phoenix Mutual...... 753,961 174,925 24,836 22,230 839,701 
Provident L. and T. 926,895 977 30,857 2,015 956,801 
Provident Savings.... 272,000 6,000 909 3,000 245,000 
Security Matual...c.0f © ccsces 6,500 2,957 2,000 84,500 
State Mutual ........ 454, 67,845 17,093 5,165 485,750 
TROMOMES. ccascccceune 1,160,836 220 27,758 38,274 1,265,298 
Union Central........ 348, 172,788 13,124 1,100 413,463 
Union Mutual........ 6,394,497 | 2,013,101 262,516 52,899 7,408,342 
United States......... 142,6 6. 3,311 exhege 126,600 
Washington ......... 948,784 255,200 36,970 8,869 1,036,927 
ROG dccscacace 52,556,209 | 9,864,868 | 2,012,877 870,916 57,677,100 
Industrial Business. 
Metropolitan ......... 4,049,638 | 1,257,752 161,419 58,117 4,425,349 
Ruope Isianp. 
PERS sn cxsdase unwedas 1,049,251 65,093 28,015 28,174 1,070,960 - 
Bankers Life......... 79,000 5,000 Pe eae 76,000 
Hesse «65. cies esces 549,060 18,500 15,522 16,523 503,560 
Connecticut Mutual.. 1,950,589 123,500 32,674 77,778 1,950,221 
pees § Se 5,554,525 | 1,242,421 188,003 125,890 5,730,970 
Fidelity Mutual ..... 239,687 32,000 6,545 Gended 261,687 
RRR sé anccentananc 468,800 48,500 12,788 9,000 408,600 
EMG a sacaacandecacs 292,419 25,680 10,111 3,300 257,299 
na Hancock Mut.. 108,790 186,500 6,816 3,153 246,917 
ee rs 216,613 65,601 7,289 15,000 229,374 
Massachusetts Mut... 1,998,480 461,000 86,134 39,312 2,237,069 
Metropolitan ......... 1,030,419 | 1,137,575 62,235 11,992 1,753,088 
Mutual Benefit 1,733,215 120.213 60,605 32,023 1,767,766 
) aes 10,870,780 | 1,172,793 345,510 391,347 11,064,307 
Watlonal “s.02<<0<- 379,578 74,613 13,262 11,000 363,065 
New England Mut... 1,873,607 332,502 74,458 14,000 2,091,989 
eee Pee iccscaccacs 4,352,679 | 1,082,802 178,361 93,457 4,923,820 
Northwestern Mut... 2,474,406 624,307 100,849 42,888 2,906,052 
Penn Mutual ........ 547,000 173,000 25,192 3,500 542,000 
Pheenix Mutual...... 527,253 45,000 17,731 20,757 512,433 
Provident L. and T.. 796,776 64,767 24,642 000 833,473 
Provident Savings.... 215,043 326,570 9,943 eatens 487,613 
eS Pe ee ‘225,234 167,478 10,384 2,005 326,912 
Security Mutual .. 15,000 12,000 427 oéeaam 7,000 
Security T. and Lic.) __coaees 18,673 : ee 9,540 
State Mutual......... 1,088,529 248,810 39,963 26,198 1,242,811 
Travelers ..... es 905,072 040 68,562 417 1,224,862 
Union Central ....... 331,142 191,850 16,972 000 434,842 
Union Mutual ....... 420,148 162,740 12,516 4,209 460,919 
United States........ 81,310 720 2,425 oadtan 79,310 
WRENS ch ccadcxaxces ee 186,876 19,500 4,232 075 163,100 
Washington .......... 318,844 91,012 11,597 1,309 316,770 
Totals ...... ates 40,880,125 | 8,835,760 | 1,476,366 | 1,001,312 44,484,829 
Industrial Business. 
ae Hancock Mut.. 6,528,422 | 2,881,762 311,307 416 7,686,482 
etropolitan ......... 13,255,618 566,756 530,352 196,182 14,194,088 
Pradential- ...cccccces 891,742 766,526 43,938 14,830 1,216, 
TOUR po cadecsse 20,675,782 | 6,215,044 885,597 298,428 23,097,050 
VERMONT. $ $ $ $ $ 
yy Oe 1,424,070 147,628 42,837 19,375 1,454,850 
Connecticut General. 2,048,632 482,942 70,159 15,000 2,284,374 
Connecticut Mutual.. 1,433,511 123,500 50,158 12,675 1,482,336 
Equitable, New York. 3,393,671 376,454 111,775 15,858 3,564,433 
Hamid Late eccssoccees 106, 23,258 8,860 9,000 103,632 
Manhattan ........... 108,746 39,000 4,532 1,000 136,496 
Massachusetts Mut... 867,637 85,000 25,904 29,537 890,621 
Metropolitan ......... | 518,572 353,980 32,556 6,500 765,677 
Mutual Benefit ...... 266,833 148,116 13,711 5,152 376,797 
Mutual of New York. 6,064,3 625,581 227,440 56,369 6,514,443 
National of Vermont. 4,200,398 | 1,033,918 176,870 41,556 4,743,813 
New York Life....... 4,904,748 667,393 247,438 66,077 5,228,711 
Northwestern Mut... 2,264, 383,298 103,466 17,91 2,525,553 
Penn Mutual ........ 167, 37,000 GREE. :daadea 191,500 
Pheenix Mutual ..... 1,317,741 340,495 53,765 17,456 1,449,536 
Provident L. and T.. 19,748 52,540 1,809 edad 69,600 
Provident Savings.... 149,500 122,000 5,438 5,000 231,500 
State Mutual ........ 522,242 42,114 21,391 6,556 542,062 
"TRAWEIEEN a cccecccscce 1,150,901 704,900 30,945 12,956 1,731,251 
Union Central ....... 235,335 108,500 11,252 1,000 306,835 
Union Mutual ....... 193,384 85,549 7,047 2,857 244,857 
United States ........ 137,265 2,555 CU oe 126,320 
Vermont Life ........ 523,269 277,038 19,324 9,500 692,700 
Washington .......... 73,007 42,740 3,553 10,000 97,747 
Industrial Business. 
Metropolitan ......... 1,289,095 624,957 51,119 | 13,470 1,480,615 
Prudential .......0... | 74,252 247,063 14,761 } anceks 299,781 
| | 
ce | 32,166,368 6,559,562 | 1,297,921 } 361,375 36,062,420 
| 
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An Old-Line Southern Company. 


OUTH ATLANTIC LIFE INSURANCE 
COMPANY, RICHMOND, VA. 


CAPITAL AND SURPLUS, $250,000. 


Policies liberal and up-to date. Profitable Renewal Contracts 
to good Agents. 


RosertT L, FOREMAN, 


BEVERLEY P. MUNFORD, Pres. 
3d Vice-Pres. and Gen’! Manager. 


WILLIAM Z. MEAD, Sec, 


A GOOD OPPORTUNITY FOR THE RIGHT MAN. 


HE PACIFIC MUTUAL LIFE INSUR- 
ANCE COMPANY OF CALIFORNIA 


Desires to secure energetic, capable, and trustworthy men as district 
general agents of its Life Department, in the States of New York and 
New Jersey, and also as local agents of its Accident and Health policies 
in all the principal cities in those States. 

The Company is prepared to grant to satisfactory parties, good 
contracts, providing for liberal commissions. No one need apply who 
is not willing and able to write personal business, beside securing busi- 
ness through agents and brokers, 

Address stating age, experience, and giving references. 

EARLES F. HOLMES, Secretary Eastern Department, 
31 Nassau Street, New York City. 


ALEDONIAN INSURANCE COMPANY 
OF SCOTLAND. Founded 1805. 


He Oxtpgst ScotrisH INSURANCE OFFIcE.”’ 
UNITED STATES HEAD OFFICE, 27-29 PINE STREET, N. Y. CITY. 
STATEMENT, JANUARY 1st, 1 











PE 28 ot ee ete nA Se a Bs orig se SL $1,952, 119.29 
CARO UMUENG ooo oy ee ns er ee a ee 1.137,206.49 
NET SURPLUS IN THE UNITED STATES.......--.--------- $814,912 80 


Cuarves H. Post, U.S. Manager. N. A. McNett, Assistant U. S. Manager. 
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The best $50.00 hair mattress 
made is not its equal in —< 
= durability or comfort. 

pay all express charges, poi 

on the distinct agreement 
that you may return it and get 
your money back (without ques- 
tion or dis —- > if not all you 
have even hoped for, at the end 
of 30 NIGHTS’ FREE TRIAL, 


If you are skeptical about its 
merits or don’t need one now, 
send for complete pamph'et. 
The Test of Time, mailed free 
for the asking. it gives full 
particulars. 

Patent Elastic Felt consists 
of airy, interlacing, fibrous 
sheets, of snowy whiteness and 
great elasticity; closed in ee tick by hand, and sever mats, loses shape or gets lumpy. 
Is perfectly dry, non-absorbent, and is guaranteed absolutely vermin-proof. Tick may 
be removed for washing without trouble. Softer and purer than hair can de; no re- 
picking or re-stuffing necessary. 





THE OSTERMOOR PATENT 
ELASTIC FELT MATTRESS 





2 ft., 6 in. wide, weight 25 Ibs.,_ - = - $8.35 
3 ft. wide, weight 30 Ibs., - - > 10.00 
3 ft., 6 in. wide, weight 35 Ibs., - = = 11,70 
4 ft. wide, weight 40 Ibs., - - - 13.35 
4 ft., 6 in. wide, weight 45 Ibs.,_ - - 15.00 


All 6 feet, 3 inches long, or any length desired. 


EXPRESS PREPAID EVERYWHERE. 


ae for sale by stores, A few unscrupulous dealers are trying to 
sell a $5 mattress for $10 and $15 on our advertising. Patent 
Elastic Felt Mattresses can esa obsiliies be bought of... 


OSTERMOOR & COMPANY, 114 Elizabeth St., Mew York. 


We have cushioned 25,000 Churehes. Send for our book, ‘‘ Church Cushions.’ 





Higencp Wants. 





ANTED—AN EXPERIENCED SPECIAL AGENT 
to travel in Western Ontario. Top contract to right party. Apply 
with references to 
THOMAS MERRITT, General Agent, 
THE MUTUAL Lire INSURANCE COMPANY OF NEW YoRK, 


Bank of Commerce Building, ToRONTO, CANADA. 





ANTED—LIFE INSURANCE AGENTS. 
Sun Life Assurance Co. of Canada. Good live Insurance 
men inthe business who are contemplating making a change in their con- 
tracts would do well to enquire for territory and terms to 


THOS. R. RAITT, State Manager, 
SUN LIFE ASSURANCE CO. OF CANADA 
No. 10 West State St., Trenton, N. J. 


ANTED.—A FEW DISTRICT MANAGERS IN 
New York State, for the Manhattan Life Insurance Company, of 
New York ; exclusive territory ; liberal renewal contracts. Address: 


O. C. MAYNARD, State Agent, care of The Company, or 
Syracuse, N. Y. 


TATE AGENCY OF OHIO.—WASHINGTON LIFE 
INSURANCE CO. of New York. Intelligent and capable. men, 
carefully educated in Life Insurance field work. Worthy men paid salaries 


and expenses. Write 
DR. E. 








. SKINNER, General Manager, 
24 CAREW BUILDING, 
CINCINNATI, OHIO, 





eS GOOD MEN WHO ARE LIFE 
INSURANCE SELLERS. 

Wiil give them some specially good territory which, with the new con- 

tracts of the Mutual Life, will insure them big money. Commissions and 


advances liberal. 
H. L. REMMEL, General Agent, 
Tue Mutvat LiFe INSURANCE Company OF New Yor 
For Arkansas and the Indian Territory. LITTLE ROCK, ARKANSAS. 





N EXPERIENCED LIFE INSURANCE MAN, 
with a good record, can secure an EXCEPTIONAL contract to close 
business ‘‘ spotted” by other agents in a well organized agency. 
Address immediately, with record, 
“* OPPORTUNITY,” care of SPECTATOR, 
P. O. Box 1117, New York City. 


HE PROVIDENT SAVINGS LIFE HAS SOME 


desirable vacancies in District Agencies in Ohio and Indiana. Lib- 
eral contracts to men of character and influence. 


WILLIAM BOSWELL & CO., 


Cincinnati, O. 





Managers, Central Department. 





A MERICAN UNDERWRITERS’ AGENCY, 


F. C. WHEELER, Manager, 


52 Broadway, New York City. 


_ MUTUAL LIFE, 
HERBERT N. FELL, General Agent, 





WILMINGTON, DELAWARE, 


Solicits Correspondence with Good Men during the month of March 








UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most elena and standard 
treatises on these subjects. 

Senp Five Cant Stamp ror CaATALoGuz, 


THD SPHCTATOR COMPANT 
9% WILLIAM STREET NEW YORK. 





